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15 October 2024 

Dear President, 

Message to EU Council meeting on 17-18 October 2024 

The next 18 months will be crucial to show companies that actions are taken to 
improve competitiveness 

On 17-18 October, the European Council will take stock of progress in enhancing the EU 
competitiveness and discuss the way forward in delivering the 2024-2029 strategic 
agenda in the light of the Letta and Draghi reports. Both reports raise alarming signals 
about Europe's declining competitiveness. They underline the huge investments needed, 
both private and public, to regain competitiveness and achieve Europe's strategic goals. 

For BusinessEurope, meeting these huge investment needs requires first and foremost 
to improve the EU attractiveness as a location for private investment. Actions will need 
to be taken at EU level, but member states will also need to do their part. Public 
investment has a role to play, for public goods and to leverage private investment, taking 
into account the sustainability of public finances. Productivity gains are therefore key to 
increase growth prospects and create sound fiscal room for manoeuvre. 

SMEs are drowning in administrative and regulatory complexity and over-regulation 
stifles technological development in Europe. The EU must simplify the lives of SM Es and 
innovative enterprises in order to unleash the benefits they can bring to society. A reboot 
in EU policies is urgently needed, prioritising measures to reduce regulatory burden in 
our Single Market, lower energy costs, encourage innovation, address skills and labour 
shortages, and diversify Europe's exports and import markets. The next 18 months will 
be crucial to give clear signals of policy changes both to European companies and 
foreign investors. 

Concerning the immediate short term, BusinessEurope identified the following actions 
which can and should be taken swiftly at EU level: 

• On energy costs: taking decisive measures to reduce the gap in energy costs
differential with our main competitors, such as:
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o increasing massively renewable and low-carbon energy deployment in the
least-costly locations, and lifting the roadblocks to their development,
including on interconnections,

o broadening the scope of industries considered at risk of investment and
carbon leakage and reducing the exposure of industrial consumers to rising
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