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MULTIANNUAL FINANCIAL FRAMEWORK: DO THE RIGHT THING, 
INVEST IN GROWTH AND COMPETITIVENESS 
 
 
“The 7-8 February European Council must have a clear focus on enhancing Europe’s 
long-term growth and competitiveness. European companies urge Heads of State and 
Government not to go for the easy solution but to do the right thing by approving an EU 
budget that invests in growth – said BUSINESSEUROPE President Jürgen R. 
Thumann. 
 
Europe’s return to a sustained growth and job creation depends on its competitiveness 
in the world. BUSINESSEUROPE is advocating for a Multiannual Financial Framework 
supporting every policy area that could increase the competitiveness of European 
industry in the long run. 
 
This week’s EU Council must reach an agreement that safeguards the shares of the 
budget for Horizon2020, the Connecting Europe Facility and the Competitiveness and 
SMEs programme (COSME) proposed by the European Commission. Europe needs to 
put proper emphasis on research and innovation, new programs for trans-European 
infrastructures and must give visible support for SMEs. 
 
BUSINESSEUROPE hopes that the European Council’s final agreement on the 
Multiannual Financial Framework will not lead to reductions in the total expenditure 
affecting these competitiveness-related areas. 
 
 

NOTE TO THE EDITOR 

 

BUSINESSEUROPE represents small, medium and large companies. Active in European affairs 
since 1958, BUSINESSEUROPE’s members are 41 leading industrial and employers’ federations 
from 35 European countries, working together to achieve growth and competitiveness in Europe. For 
the full list of our members, please visit our website. 
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