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AUTUMN 2012 EcoNoMIC OUTLOOK FOR POLAND: ANSWERS FROM PKPP

MAIN FORECAST

Annual % change

Real GDP growth
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Hourky labour productivity growth
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ECONOMIC SENTIMENT

Trend in business climate over
the next & months

Trend in profitability over the
next & months

Investment intentions over the
next & months

Influence on companies”
investment decisions

imvestment decisions in the
next & months

Owverall trend in employment

Positive

Positive
Industry

Increase
(faster pace)

Global demand

na

Replacement

na

Industry: past 6
months

Same

Megative

Negative

Increase
(slower pace)
Industry

Domestic
demand

Industry: next &
months

Same

Unchanged
Industry

Unchanged

Unchanged

Cost of finance

na

Rationalization

na

Services: past &
months

na

Decrease
(slower pace)

Availability of
finance

na

Innovation

na

Services: pext &
months

na

Decrease
(faster pace)

Company
Profitability

na

Capacity
Utilization

negative
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ACCESS TO FINANCE AND IMPACT OF THE CRISIS ON POTENTIAL GROVWTH

Compared fo & months ago,
cost’access to finance has sharply up /

bean... restrained up / more difficult same down [ easier
for SME=s

rger companies (=250 employess)

Owver the next & months, cost sharply up /
facceoss to finance will be... restrained up / more difficult =ame down | easier
for SMEs=s Cost
wrger companies (=250 employeess) Cost
Access
Facilitating
NMeasures fo aCCess tc;‘c:;p;tal Improving
improve bamnk g’::m:;?;t:buﬂds conditions for
lending capacity and stock eguity financing
markets)

Measures to alleviate current

L o Wery important
financial difficulties for SMEs Moderate effect Yery limited effect  “Wery limited effect e ffect

Facilitating
NMeasures fo aCCess tc;‘c:;p;tal Improving
improve bamnk g’cm;ﬂ?;t:bunds conditions for
lending capacity and stock aeqLity financing
markets)
Neasures to alleviate currant - -
financial difficulties for Very limited effect  Very limited effect =~ ¥ o'¥ important Very important
L - effect effect

midsize and large companies



