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European business disappointed by limited outcome of
Copenhagen Summit

European business is committed to tackling climate change globally and is therefore
disappointed by the limited outcome of the Copenhagen climate summit.

We welcome that the Copenhagen Accord reinforces the political commitment by
international leaders to limit global warming to 2° C. It now has to quickly lead to a
legally binding agreement because companies need predictability to develop the new
green solutions on which a future low-carbon economy will depend.

We strongly regret, however, that our major economic partners only repeated their
limited mitigation commitments. Therefore the Copenhagen Accord has not brightened
the prospect for a global level-playing field in the future.

On the contrary, European companies have to pay for their emissions under the EU
Emission Trading Scheme and are as exposed to carbon leakage as they were before
Copenhagen.

More predictability should have been given on the future of private financing schemes
like the Clean Development Mechanism.
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