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Q1: the 
recommen
dation is: 

Q2: 
implementati
on effort is: 

Detailed comments 

CSR 1 

Ensure that the deficit remains below 3% of GDP in 2013, by fully 
implementing the adopted measures. Pursue the structural adjustment at an 
appropriate pace and through growth-friendly fiscal consolidation so as to 
achieve and maintain the MTO as from 2014. Achieve the planned structural 
primary surpluses in order to put the very high debt-to-GDP ratio on a 
steadily declining path. Continue pursuing a durable improvement of the 
efficiency and quality of public expenditure by fully implementing the 
measures adopted in 2012 and taking the effort forward through regular in 
depth spending reviews at all levels of government. 

Helpful (but 
not a 

priority) 

Excellent/no 
further 

progress 
needed 

Public finance consolidation must be pursued keeping in mind that growth is, however, the 
priority 

CSR 2 

Ensure timely implementation of on-going reforms by swiftly adopting the 
necessary enacting legislation, following it up with concrete delivery at all 
levels of government and with all relevant stakeholders, and monitoring 
impact. Reinforce the efficiency of public administration and improve 
coordination between layers of government. Simplify the administrative and 
regulatory framework for citizens and business and reduce the duration of 
case-handling and the high levels of litigation in civil justice, including by 
fostering out-of-court settlement procedures. Strengthen the legal 
framework for the repression of corruption, including by revising the rules 
governing limitation periods. Adopt structural measures to improve the 
management of EU funds in the southern regions with regard to the 2014-
2020 programming period. 

Extremely 
important Unsatisfactory   

CSR 3 

Extend good corporate governance practices to the whole banking sector 
conducive to higher efficiency and profitability to support the flow of credit 
to productive activities. Take forward the on-going work as regards asset-
quality screening across the banking sector and facilitate the resolution of 
non-performing loans on banks’ balance sheets. Promote further the 
development of capital markets to diversify and enhance firms' access to 
finance, especially into equity, and in turn foster their innovation capacity 
and growth. 

Important Mixed   



CSR 4 

Ensure the effective implementation of the labour market and wage setting 
reforms to allow better alignment of wages to productivity. Take further 
action to foster labour market participation, especially of women and young 
people, for example through a Youth Guarantee. Strengthen vocational 
education and training, ensure more efficient public employment services 
and improve career and counselling services for tertiary students. Reduce 
financial disincentives for second earners to work and improve the provision 
of care, especially child- and long-term care, and out-of-school services. Step 
up efforts to prevent early school leaving. Improve school quality and 
outcomes, also by enhancing teachers' professional development and 
diversifying career development. Ensure effectiveness of social transfers, 
notably through better targeting of benefits, especially for low-income 
households with children. 

Important Satisfactory   

CSR 5 

Shift the tax burden from labour and capital to consumption, property and 
the environment in a budgetary neutral manner. To this purpose, review the 
scope of VAT exemptions and reduced rates and of direct tax expenditures, 
and reform the cadastral system to align the tax base of recurrent immovable 
property to market values. Pursue the fight against tax evasion, improve tax 
compliance and take decisive steps against the shadow economy and 
undeclared work. 

Extremely 
important Unsatisfactory   

CSR 6 

Ensure the proper implementation of the measures aiming at market 
opening in the services sector. Remove remaining restrictions in professional 
services and foster market access for instance in the provision of local public 
services where the use of public procurement should be advanced (instead of 
direct concessions). Pursue deployment of the measures taken to improve 
market access conditions in network industries, in particular by setting- up 
the Transport Authority as a priority. Upgrade infrastructure capacity with 
focus on energy interconnections, intermodal transport and high-speed 
broadband in telecommunications, also with a view to tackling the North-
South disparities. 

Important Mixed   

 
  


