
 

 

 

 

 

SPRING 2011 ECONOMIC OUTLOOK FOR THE EURO AREA 
 

MAIN FORECASTS  
 

Main Variables 2010 2011

Real GDP (annual % growth) 1,8 1,7

Inflation (%) 1,6 2,2

Unemployment (%) 10 10

Employment (%) -0,5 0,3

Hourly productivity growth (%) 1,6 0,9

government net lending (% of GDP) -6 -4,2

gross public debt (% of GDP) 84,1 86,1

GDP  components

(annual % growth) 2010 2011

Private consumption 0,8 0,9

Public consumption 0,5 -0,1

Gross fixed capital formation 0,6 1,7

Private non-residential investment 2,1 3,5

Exports 10,8 6,6

Imports 8,4 5,4

Euro area

Euro area

 
 

Source: BUSINESSEUROPE Economic  Outlook Spring  2011), Euros tat 

 
ECONOMIC S ENTIMENT 

As s es s ment bus ines s  confidence   
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Inves tment intentions  over the  next s ix months  
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Employment intentions  over the  next s ix months  
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ACCESS TO FINANCE 

 

As s es s ment of companies ’ acces s  to  finance  over the  next s ix months  
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POLICY MIX 
As s es s ment of cons is tency between 

national fis cal and monetary meas ures  

As s es s ment of governments ’ 

commitments  to  ens ure  s us tainability of 

public  finances  
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As s es s ment of budgetary cons olidatio n efforts  
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