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Is further liberalisation desirable and, if so, under what conditions? 
 

 Many thanks to “Confrontations” and to its President Philippe Herzog for having 
organised this debate.  Less than six weeks before the 4th WTO Ministerial Conference, 
this is an excellent opportunity to recall the positions of European companies on the 
benefits of launching a new round of multilateral negotiations in WTO and to clear up a 
number of misunderstandings about or ambiguities in the positions which are often, and 
sometimes maliciously, attributed to them.  

 
 At this time of tragedy, which has revealed in dramatic fashion the very great 

vulnerability of the world in which we live, everything must be done to step up 
significantly international cooperation and governance in all areas.  The time for rhetoric 
has past.  We must now work together to identify constructive proposals to limit the risks 
that the terrorist attacks have revealed. 

 
 An integrated global approach which transcends particular interests is essential to 

defend peace, liberty and the democratic and social values to which we Europeans are 
deeply attached, and to secure a better division of the benefits of growth.  The 16 million 
companies which I represent through UNICE are prepared to assume their 
responsibilities in that areas which fall within their ambit.  

 
 For economic and commercial matters, WTO is certainly one of the pillars of 

international economic governance.  The system is by no means perfect.  But, in our 
highly interdependent world where actions in one quarter are also determinant for 
actions in others, the multilateral approach has proved its worth.  The framework of rules 
put in place in WTO creates a certain order in international trade.  It also makes it 
possible to prevent and limit unfair practices and trade conflicts which often have 
devastating implications in terms of growth and employment.  The proof of its success 
can be seen in the number of countries that want to join, currently around thirty.  The 
imminent accession of China enhances its credibility yet further.  It is a great advance to 
have this large commercial power covered by WTO rules. 
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 As the head of a business which is active on foreign markets, after 11 September it is 
even more firmly my conviction that we need to move forward.  It is essential to launch a 
broad new round of negotiations without delay, in Doha, in order: 
- to strengthen, improve and add to the existing WTO system, and  
- to pursue market liberalisation, not in an anarchic fashion or solely in the interests of 

multinationals as some would have you believe, but in the framework of clear and 
transparent rules which apply to all.  

 
To do nothing would be no more than to postpone the problems which have been 
identified, at the risk of them growing yet further and becoming even more difficult to 
manage.  Everybody would stand to lose in such a situation, and developing countries in 
particular.  

 
 At the end of the chain, WTO rules apply to us, companies.  They directly influence our 

activities and our capacity to develop and to create new jobs, hence our particular 
attention to WTO.  Yet, what do we see?  The world has changed since Marrakesh.  We 
therefore want WTO to adapt to this new situation and to address subjects which cannot 
now be dissociated from trade and which: 
- either, are not yet covered by multilateral rules, take the case of investments for 

instance,  
- or, are at the interface of two policies such as trade measures taken for 

environmental purposes or for health protection.  
 

The objectives that we pursue in these areas are simple: to obtain greater clarity and 
transparency for all, to limit protectionist tendencies and to eliminate unnecessary trade 
barriers. 

 
 Regarding the specific question of access for developing countries to our markets, 

UNICE endorses the emphasis placed on better integration of LDCs in world trade in a 
new round of negotiations.  It is intolerable that the inequalities between rich countries 
and poor countries should continue to widen.  That is why UNICE’s positions on the new 
round take the specific interests of developing countries into consideration.  In the time 
allotted to me today, it is not possible for me to summarise all the concrete proposals 
they contain, I therefore refer you to them.  However, I would like to make three general 
comments with a view to ensuring that special and differentiated treatment, which 
UNICE supports, genuinely results in a better division of the fruits of growth and benefits 
the least advantaged. 

 
 First, a very clear distinction needs to be drawn between individual developing countries 

as a function of their true level of economic development and as a function of the sectors 
concerned.  Exempting them from certain rules is not the solution.  On the contrary, they 
need to be given the necessary flexibility, on a case-by-case basis, to implement those 
rules, and to be provided with the requisite technical assistance.  In this same spirit, 
UNICE supports the generalised system of preferences and has endorsed the 
Community’s “everything but arms” initiative for the least developed countries.  We hope 
that others will follow the Community’s lead. 

 
 Second, if market opening is not accompanied by appropriate internal economic and 

governance measures, it will only accentuate even more the inequalities which prevail 
in many developing countries.  

 
 Third, unfair practices need to be rooted out just as firmly in LDCs as in other countries, 

in order to counter and prevent harmful circumvention of rules by unscrupulous 
individuals.  I stress this point: a large number of jobs in our companies are at stake. 
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 Lastly, regarding investment, a particularly sensitive subject, I am not going to reiterate 
the benefits of investment for economic growth.  This point has been made in numerous 
studies carried out by academics or by UNCTAD, WTO and OECD.  I would like to share 
my experience as an investor and to underline the great importance of transparent, 
stable and predictable local rules in investment decisions.  This is particularly the case 
for small and medium-sized enterprises which seek to internationalise.  All too often, 
they still stand back when confronted with opaque, complex, volatile and uncertain 
procedures, resulting in missed opportunities on both sides.  

 
 I fail to understand why there is so much concern about establishment of a framework of 

WTO rules which would ensure both transparency in existing national rules and the 
obligation not to discriminate between foreign investors or between foreign and local 
investors in open sectors, and which would guarantee protection for existing 
investments.  These principles already exist in many bilateral agreements (of which 
there are more than 1,500).  While not guaranteeing investment flows, such a WTO 
agreement would help to make many LDCs, currently excluded from the normal circuits, 
more attractive to investors.  

 
 UNICE is completely receptive to the difficulties formulated by some countries regarding 

liberalisation of investment.  Thus, it recommends progressive liberalisation based on 
commitments freely entered into by each country, as is now the case for the agreement 
on services.  It does not propose that the freedom of governments to regulate should be 
brought into question, on the contrary.  With this progressive approach, I think that it 
would be an error not to include investment on the agenda for a new round, particularly 
at a time when countries, developed and developing, large and small, are engaged in 
fierce competition to attract investments, a source of growth and employment. 

 
 I would like to conclude by stressing two points: 

 
- The first is the great importance that UNICE attaches to dialogue on the new round 

with all the parties concerned.  In order to contribute more broadly to this dialogue, I 
am very pleased to announce to you today the launch of the special UNICE site 
devoted to WTO and to the forthcoming round of negotiations (wto.unice.org).  I 
invite all those with an interest in the subject to consult this site.  You will find all our 
detailed positions plus one-page thematic fiches summarising our positions on the 
main subjects currently under discussion.  I hope that this new tool will enable us to 
remove certain misunderstandings and to enhance mutual understanding.  

 
- The second is that, in a system of good governance, it is democratically elected 

decision-makers who, when the time comes, after the appropriate consultations, inter 
alia with civil society, assume their responsibilities in the general interest.  I am 
confident that this will be the case in Doha. 

 
Thank you. 
 


